
Date: 22nd Nov 2022 

To, 
CARE Advisory Research and Training Limited 
A-1102/1103, 11th Floor, Kanakia Wall Street,
Chakala, Andheri - Kurla Rd, Andheri East,
Mumbai- 400093

Dear Sir, 

Mandate for Updation of Industry Research Report 

Please refer to our discussions regarding updation of Research Report on NBFC Industry for 
Capri Global Capital Ltd. The mandate is for updation of the final Research Report on NBFC 
Industry which was issued by you to us (Capri Global Capital Ltd.) in July 2022.  

CARE Advisory will update all sections of the report based on best available information in the 
respective sections. 

CARE Advisory would charge lumpsum fees of Rs. 1,75,000/- (One Lakh Seventy-Five 
Thousand only) plus taxes, as applicable, which will be payable in full in advance. 

A ‘Draft Report’ incorporating the said ‘Updation’ will be submitted to us within 5 working days 
of the date of this mandate and payment of the above fees (whichever is later).  

We (Capri Global) will submit our ‘observations / comments / discussion points’ on the said 
‘Draft Report’ within 3 working days of the issuance of the same to us.  

CARE Advisory would then submit a ‘Final Report’ within 2 working days of submission of the 
said ‘observations / comments etc’. This submission of ‘Final Report’ is a deemed closure of 
the current mandate and no further update is expected to be provided by CARE Advisory 
under this mandate terms.  

Thanking you. 

Yours faithfully,  
For, Capri Global Capital Limited 

Yashesh Bhatt 
Company Secretary 

Accepted  
For, CARE Advisory Research & Training Limited 

Authorised Signatory 
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